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CENTRAL BANK OF BELIZE \ 2008 ANNUW

Table 1: Major Economic Indicators

POPULATION AND EMPLOYMENT
Population (Thousands) 2553 2627 27141 2811 289.9 299.8 309.8 3221
Employed Labour Force (Thousands) 859 847 892 959 98.6 1022 111.8 1145
Unemployment Rate (%) 91 100 129 116 11.0 94 8.5 8.2
INCONME
GDP at Current Market Prices ($mn) 1,7437 1,8654 1,976 4 2,1126 2,297 2,462 25635 2,7734
Per Capita GDP ($, Current Mkt. Prices) 6,8299 7,100.7 7,2903 7,5151 7,6919 8,0036 8,2435 8,6104
Real GDP Growth (%) 50 51 93 46 3.0 47 1.2 21
Sectoral Distribution of Constant 2000 GDP (%)
Primary Activities 144 133 169 181 18.1 16.2 12.8 11.0
Secondary Activities 172 172 152 151 14.6 175 17.7 19.8
Services 576 552 537 578 58.7 575 59.9 55.0
MONEY AND PRICES ($mn)
Inflation (Annual average percentage change) 11 22 26 31 3.7 42 23 6.4
Currency and Demand deposits (V1) 3648 358.1 426 4922 516.1 617.9 704.4 706.2
QuasidVoney (Savings and Time deposits) 6760 7053 659.7 756.1 815.8 887.1 1,031.7 1,260.4
Money Supply (M2) 1,0408 1,0634 1,1023 1,2483 1,331.9 1,505.0 1,736.1 1,966.6
Ratio of M2 to GDP (%) 59.7 570 558 59.1 59.7 62.0 68.0 70.9
CREDIT ($mn)
Commercial Bank Loans and Advances 7885 046 1,0666 1,1765 1,254.7 1,390.5 1,509.6 1,742.4
Public Sector 129 16.0 300 463 62.4 486 40.8 19.1
Private Sector 77586 8386 1,266 1,1302 1,192.3 1,342.8 1,558.8 1,723.3
INTEREST RATE (%)
Weighted Average Lending Rate 154 145 142 140 14.3 142 14.3 141
Weighted Average Deposit Rate 43 45 49 52 55 58 6.0 6.4
Weighted Average Interest Rate Spread 1141 100 93 88 8.8 85 8.3 7.8
CENTRAL GOVERNMENT FINANCES ($mn)
Currert Reverue 3721 258 022 4519 511.5 566.0 651.5 729.6
Currert Expenditure 3337 3334 3930 4744 561.2 550.8 636.1 618.9
Current Account Surplus(+)/Deficit(-) 384 923 291 222 49.7 152 15.3 110.6
Capital Expenditure 2674 2603 2764 1732 1231 971 160.4 1445
Overall Surplus(+)/Deficit(-) -1965 -1088 -2160 -1336 -152.3 46.7 30.8 31.2
Ratio of Budget Deficit to GDP at mkt. Prices (%) -113 58 -109 63 68 -19 -1.2 1.1
Domestic Financing (Net) 727 -1809 624 362 -19.0 89 20.3 21.3
External Financing (Net)1 1239 2783 380.7 1799 1276 56.0 2.0 -7.0
BALANCE OF PAYMENTS (US $mn)
Merchandse Exports (f.o.b.)2 269.1 3097 3155 3084 3252 271 256 64.7
Merchandise Imports (fo.b.) 4781 4969 5223 480.7 556.2 611.9 642.0 788.1
Trade Balance -2090 -1872 -20638 -1723 -231.0 -184.8 -216.4 -234
Remittances (Inflows) 264 243 293 309 40.9 57.8 70.8 741
Tourism (inflows) 1105 1215 1497 168.1 2136 260.1 288.6 281.1
Services (Net) 46.1 460 714 882 143.0 210.7 299 2195
Currert Account Balance -1904 -1653 -1843 -1549 -151.2 254 521 -153.7
Capital and Financial Flows 1792 1680 1885 1273 147.3 83.2 113.8 218.1
Gross Change in Cfficial Intemational Reserves 27 54 -301 312 -12.2 498 229 576
Gross Official International Reserves® 12041 1147 846 480 35.8 856 108.5 166.2
Import Cover of Reserves (in morths) 32 32 21 14 0.8 18 23 28
PUBLIC SECTOR DEBT
Disbursed Outstandng Extemal Debt (US $mn) 4895 63238 8059 893.1 970.5 B5.7 972.7 9B5.5
Ratio of Outstanding Debtto GDP at Mkt. Prices (%) 56.1 678 816 845 87.1 81.3 76.2 68.9
External Debt Service Payments (US $rmn) 769 773 828 9638 88.9 1343 135.2 97.1
External Debt Service Ratio (%)4 173 157 157 178 14.2 17.0 16.4 11.4
Disbursed Outstanding Domestic Debt (3 mn) 208.7 1719 2565 2785 279.4 299.9 321.9 332.8
Domestic Debt Service Payments ($ r'r'n)5 177 192 13.7 188 23.1 275 30.4 47.7

Sources: Ministry of Finance, Satistical Institute of Belize, & the Central Bank of Belize

(1) Indudes Privatization Proceeds

(2) Indudes CFZ gross sales

(3) Starting in 2005 these numbers have been revised toreflect only usuable reserves as defined by BPVG.

(4) Excludes refinancing of US$99.2mn (2002), US$50.2mn (2003), US$O5.4rmn (2004), US$136.7mn (2005), the restructuring amount of US$541.0mn in 2007 and US$0.8mn in
2008.

(5) The 2007 DS excludes $6.7mn that was owed to DFC and now taken over by BSSB.
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