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FIRST SCHEDULE
SECOND SCHEDULE
CHAPTER 104
12 of 1996. MONEY LAUNDERING (PREVENTION)
50f 2002.
PART |
Preiminary
Shorttitle. 1. ThisActmay becited astheMoney Laundering (Prevention) Act.
Interpretation. 2. (1) InthisAct, unlessthecontext otherwiserequires-
“businesstransaction” meansany arrangement, including opening an account,
between two or more personswhere the purpose of the arrangement isto
facilitateatransacti on between the personsconcerned andincludesany related
transaction between any of the persons concerned and another person;
“bus nesstransactionrecord” includeswhererd evant to abusi nesstransaction-
(@ theidentification of all the persons party to that
transaction;
(b)  adescriptionof that transaction sufficient toidentify
itspurpose and method of execution;
(c) thedetallsof any account usedfor that transaction,
including bank, branch and sort code; and
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(d) thetotal valueof that transaction;

“competent authority” meansthe Director of Public Prosecutions, andincludes
any person authorized by himinthat behdf;

“financial ingtitution” meansany person whoseregular occupation or business
is, for the account of that person, the carrying on of -

(@) anyactivity listedintheFirst ScheduletothisAct; First Schedule.
(b)  any other activity defined by theMinister of Finance  First Schedule.
as such by an Order published in the Gazette
amending theFirst ScheduletothisAct;
“freezing” meanstemporarily prohibiting thetransfer, conversion, dispositionor
movement of property ortemporarily assuming custody or control of property
onthebasisof anorder issued by acourt or other competent authority;
“forfeiture” meansthe permanent deprivation of property by Order of acourt
or other competent authority;
“identification record” means-
(&  wherethepersonisacorporate body, thedetails-
0] of the certificate of incorporation, such
certificateto benotarized wherethe corporate
body isincorporated outside of Belize;
(i)  ofthemost recent annual return of thecorporate
body filed at the Genera Registry, suchreturn
to be notarized where the corporate body is
incorporated outside of Belize;
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8 CAP. 104] Money Laundering (Prevention)

(@iif)  of any officer of thecorporation asrequiredin
paragraph (b) of thisdefinition;

(b)  otherwise, sufficient documentary evidenceto prove
tothesatisfaction of afinancia institution that the
personiswho that person claimsto be;

and, for these purposes, “ person” shall includeany personwhoisanominee,
agent, beneficiary or principal in relation to abusinesstransaction;

“instrumentality” means something that isused, or intended for use, in any
manner inthe commission of amoney laundering offence;

“Minigter” meanstheMinister responsiblefor legd affairs, unlessspecifically
provided otherwise;

“money laundering” means-

(&  engaging, directly or indirectly, inatransaction that
involves property that is the proceeds of crime,
knowing or having reasonablegroundsfor believing
the sameto bethe proceeds of crime; or

(b)  receiving, possessing, managing, investing, con-
ceding, disguisng, digposng of or bringinginto Belize
any property that isthe proceedsof crime, knowing
or having reasonablegroundsfor believing thesame
to bethe proceeds of crime;

“person” meansany entity, natural or juridical, including among others, a
corporation, partnership, trust or estate, joint stock company, association,
syndicate, joint venture, or other unincorporated organi sation or group, capable
of acquiring rightsor entering into obligations;
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“prescribed offence” meansan offencefor thetimebeinglistedintheSecond  Second Schedule.
ScheduletothisAct;

“proceeds of crime” means any property derived or obtained, directly or
indirectly, through the commission of aprescribed offence, whether committed
inBelizeor dsewhere; and shdl indludeany property whichisknowingly mingled
with property that isso derived or obtained;

“property” includesmoney, investments, holdings, possessions, assetsand all
other property red or persona, heritableor moveable, including thingsinaction
and other intangibleor incorporeal property wherever Stuate (whether inBelize
or elsewhere) and includesany interest in such property;

“Supervisory Authority” meansthe Governor, for thetimebeing, of the Central
Bank of Belize, and includes any person authorized by him inwriting in that
behdf;

“terrorism” meanstheuseor threat of action where- 50f 2002.
@ () the action falswithin sub-paragraph (b);

(i)  theuseor threat isdesigned to influencethe
government or to intimidate the public or a
section of thepublic; and

(iii)  theuse or threat is made for the purpose of
advancing apolitical, religiousor ideological
cause;

(b)  actionfalswithinthissub-paragraphif it-
0] involvesseriousviolenceaganst aperson;

(i)  involvesseriousdamageto property;
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10 CAP.104] Money Laundering (Prevention)

(i)  endangersaperson’slife, other than that of
the person committing theaction;

(iv)  createsaseriousrisk tothehealth or safety of
thepublic or asection of thepublic; or

(v)  is designed serioudly to interfere with or
serioudy todisrupt an éectronic system,

(c)  the use or threat of action falling within sub-
paragraph (b) whichinvolvestheuseof firearmsor
explogvesisterrorismwhether or not sub-paragraph
(@) (ii) issatidfied;

(d)  insub-paragraphs(a), (b) and(c)-
0] “action” includesactionoutsde Belize;

(i)  areferencetoany person or to property isa
reference to any person, or to property,
wherever Stuated;

(i)  areferencetothepublicincludesareference
to the public of acountry other than that of
Bdize

Second Schedule. (2) TheMinister may fromtimeto timeby Order publishedinthe
Gazette amend the Second Scheduleto thisAct.

(3 Knowledge, intent, purpose, belief or suspicion required asan
element of any offenceunder thisAct may beinferred from objective, factual
circumstances.
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PART II
Money Laundering Prohibited

3. A personwho, after thecommencement of thisAct, engagesin money
launderingisguilty of an offence.

3:01 A personwho, after thecommencement of thisAct, engagesinterrorism
commitsan offenceand shal beliableon convictiontothe samepenaltiesasfor
money laundering prescribed in section 6 of thisAct.

4.  Wherean offence under the provisions of section 3iscommitted by a
body of persons, whether corporate or unincorporate, every personwho, at
thetime of the commission of the offence, actedinan officia capacity for or on
behalf of such body of persons, whether asdirector, manager, secretary or
other smilar officer, or was purporting to act in such capacity, shal beguilty of
that offence, unlesshe adducesevidenceto show that the offencewascommitted
without hisknowledge, consent or connivance.

5.  Any personwho attemptsor who aids, abets, counsels, or procuresthe

Offence of
money
laundering.

Offence of
terrorism.
5of 2002.

Offence
committed by a
body of persons.

Attempts; aiding

commission of, or who conspiresto commit, theoffenceof money launderingis ~ and abetting;
guiilty of anoffence. conspiracy.
6. A personguilty of an offenceunder theprovisionsof section3,40r 50f  penalty for
thisAct shdl bepunishableon convictionwithafinewhichshal notbelessthan  money
twenty-fivethousand dollarsbut which may extendto onehundred thousand  aundering.
dollars, or withimprisonment for atermwhich shall not belessthan threeyears
but which may extend to six years, or with both such fine and term of
imprisonment.
7. (1) Itisan offence for aperson who knows or suspects that an  Tipping-off.
investigation into money laundering hasbeen, isbeing, or isabout to be, made
todivulgethat fact or other information to another whereby theinvestigationis
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12 CAP.104] Money Laundering (Prevention)

likely to be prejudiced.

(2) A personguilty of anoffence under subsection (1) aboveshall be
liable on conviction to afine not exceeding fifty thousand dollars, or to
imprisonment for aterm not exceeding threeyears, or to both such fineand
termof imprisonment.

Falsification, 8. (1) [Itisanoffencefor apersontofasfy, conced, destroy or otherwise
concealment, eic.,  dispose of or cause or permit thefalsification, concealment, destruction or
of documents, disposal of any document or material whichisor likely to berelevant toan

investigation into money laundering or to any order madein accordancewith
theprovisionsof thisAct.

(2) A personguilty of anoffenceunder subsection (1) aboveshall be
liableon convictionto afinenot exceeding onehundred thousand dollarsor to
imprisonment for aterm not exceeding five years, or to both such fineand
termof imprisonment.

Jurisdiction. 9.  Notwithstanding anythingtothecontrary contained inany other law, the
offencescreated by thisAct shall beinvestigated, tried, judged and sentenced
by acourtin Belizeregardlessof whether or not the prescribed offence occurred
inBdizeor inanother territorid jurisdiction, but without pre udiceto extradition
when gpplicablein accordancewiththelaw.

PART IlI
Anti-Money Laundering Supervision

Appointment of  10.  Thefunctionsof the Supervisory Authority asprovidedinthisAct shall
i“‘t’ﬁ”’_'sory be carried out by the Governor, for thetime being, of the Central Bank of
uthority. Belizeor by any person authorized by himinwritingin that behalf.
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Money Laundering (Prevention) [CAP.104 13

11. (1) TheSupervisory Authority - Powers of the
Supervisory
(@) shal receive the reports issued by the financial 'g‘“ftg%;')g’-
institutions pursuant to the provisionsof section 13 ° '

2);

(b)  shall send any such report to thelaw enforcement
authorities if, having considered the report, the
Supervisory Authority aso hasreasonablegrounds
to believe that amoney laundering offenceisbeing,
hasbeen or isabout to be committed;

(© or aperson authorised by the Supervisory Authority
for such a purpose, may, if there are reasonable
groundsfor believing that acontravention or breach
of thisAct may haveoccurred; enter intothepremises
of any finandd indtitution duringnorma workinghours
toinspect any businesstransaction record kept by
that financid ingtitution pursuant to the provisionsof
section 12 (a) and ask any questionsrelevant to such
record and make any notesor takeany copiesof the
wholeor any part of any such record;

(d)  shall send to thelaw enforcement authorities any
information derived from aninspection carried out
pursuant to the provisions of paragrah (c) of this
sectionif it givesthe Supervisory Authority reasonable
groundsto believethat amoney laundering offenceis
being, hasbeen, or isabout to be committed,;

(e shall destroy any note or copy thereof made or taken
pursuant to the provisions of paragraph(c) of this
sectionwithinthreeyearsof theinspection savewhere
any such noteor copy hasbeensenttoalaw
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14 CAP.104] Money Laundering (Prevention)

enforcement authority;

5of 2002. () may indruct any financid inditutiontotakesuchaction
asmay beappropriate, including thefreezing of funds
and other financia assets or economic resources of
any person or entity, tofacilitate any investigation,
prosecution or proceeding for amoney laundering
offence, whether in Belize or el sawhere;

(9  may compilestatisticsand records, provideinfor-
mationto law enforcement agenciesand regulatory
bodieswithin or without Belizein accordancewith
Part V of thisAct, makerecommendationsarising
out of any information received, issueguidelinesto
financial institutions and advise the Minister of
Finance and the Attorney General withregard to
any matter relating to money laundering;

(h)  shall createtraining requirementsand providesuch
training for any financial ingtitutioninrespect of the
busi nesstransaction record-keeping and reporting
obligationsas provided in paragraph (a) of section
12, and subsection (2) of section 13, respectively.

Sof 2002. (2) Every order made by the Supervisory Authority pursuant to
paragraph (f) of subsection (1) abovefor thefreezing of fundsor financial
assetsof any person shall ceaseto have effect after three clear daysfromthe
making of the Order, unlesswithin such period the Supervisory Authority makes
an applicationto aJudge of the Supreme Court in Chambersfor an order for
thefreezing of such property, and the application shall be heard by the Court
assoonaspracticable.
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11:01 (1) Wherethe Supervisory Authority has reasoanble groundsfor  Freezing of
believing that the person by, for or on behaf of whom any fundsareheldisor ~ funds connected
may be- with terrorism.
(&  apersonwhocommits, attemptsto commit, facilitates
or participatesinthecommission of actsof terrorism,
or who financessuch acts,
(b)  apersoncontrolled or owned directly or indirectly by
apersonin(a),or
(© aperson acting on behalf, or at the direction, of a
personin(a),
the Supervisory Authority may by noticedirect that thosefunds
shall befrozen and shall not bemadeavailableto any person.
(2) Adirectiongivenunder subsection (1) above shall specify either-
(@  theperiodfor whichthedirectionistohaveeffect; or
(b)  thatthedirectionisto haveeffect until itisrevoked by
notice under subsection (3) below.
(3) TheSupervisory Authority may by noticerevokeadirectiongiven
under subsection (1) at any time.
(4) A noticeunder subsection (1) or (3) shdl begiveninwritingtothe
person holding thefundsin question (“therecipient”), and shall requirethe
recipient to send acopy of the notice without delay to the person whosefunds
they are, or for or on whose behalf they areheld (“the owner”).
(5) Arecipient shall betreated ascomplying with that requirement if,
without delay, he sendsacopy of the noticeto the owner at hislast-known
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Obligations of
financial
institutions.

address or, if he does not have an address for the owner, he makes
arrangementsfor acopy of thenoticeto be supplied totheowner at thefirst
availableopportunity.

(6) Whereadirection hasbeen given under subsection (1) above,
any person by, for or on behdf of whomthosefundsareheld may apply tothe
Supreme Court for the direction to be set aside; and on such application the
Court may set asdethedirection.

(7) A personwho makesan application under subsection (6) above
shall giveacopy of the application and any witness statement or affidavitin
support to the Supervisory Authority (and to any other person by, for or on
behalf of whom thosefundsare held), not later than seven daysbeforethe
datefixed for the hearing of theapplication.

(8 Any person who contravenes or fails to comply with the
requirementsof thissection shall beguilty of amoney laundering offenceand
shall beliabletothe penalties prescribed in section 6 of thisAct.

12.  Afinancid indtitutionshall -

(@)  keepabusinesstransaction record of any business
transaction for a period of five years after the
termination of thebus nesstransaction so recorded,;

(b)  comply with any instruction issued to it by the
Supervisory Authority pursuant to section 11 (f);

(© permit any member of the Supervisory Authority
upon request to enter into any premises of the
financid ingtitution during norma working hoursand
inspect the records kept pursuant to the provisions
of paragraph(a) of thissection and makeany notes
or take any copiesof thewholeor any part of any
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such record and shall answer any questionsof the
Supervisory Authority inrelationto such records,

(d)  complywiththeguiddinesandtraining requirements
issued and provided by the Supervisory Authority
respectively in accordancewith paragraph(g) or (h)
of section11.

13. (1) Financid ingtitutionsshall pay specid attentiontoal complex,  Reporting of
unusud or largebusinesstransactions, or unusud patternsof transactionswhether  suspicious
completed or not, andtoall unusua patternsof transactions, andtoinsignificant ~ Pusiness

. ) . . transactions by
but periodictransactions, which haveno gpparent economicor lawful purpose. ¢
institutions.

(2) Upon reasonable suspicion that the transactions described in
subsection (1) above could constitute or berelated to money laundering, a
financial institution shall promptly report the suspicioustransactionsto the

Supervisory Authority.

(3) Fnancid inditutionsshall not notify any person, other thanacourt,
competent authority or other person authorized by law, that information has
been requested by or furnished to acourt or the Supervisory Authority.

(4) Whenthereport referred toin subsection (2) aboveismadein
goodfaith, thefinancid indtitutionsand their employees, st&ff, directors, owners
or other representativesasauthorised by law, shal beexempted from crimind,
civil and/or adminigtrativeliability, asthe casemay be, for complying withthis
section or for breach of any restriction on disclosure of informationimposed by
contract or by any legidative, regulatory or administrative provison, regardless
of theresult of thecommunication.

(5) A crimind offenceiscommitted by afinancial ingtitution or its
employees, staff, directors, ownersor other authorised representativeswho,
actingassuch, wilfully fail to comply with the obligationsin thissection, or who
wilfully makeafaseor falsfied report referred to above.
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Supervisory
Authority’s power
to obtain search
warrant.

(6) Without prejudiceto criminal and/or civil ligbilitiesfor offences
connected to money laundering, afinancia ingtitution ,and itsemployeesthat
fail tocomply with therequirementsof thissection shdl beliableon conviction
toafinenot exceeding fifty thousand dollarsandin additionthelicenceof such
financia institution to operate as such may be suspended or revoked by the
Supervisory Authority.

(7) Thequestionwhether areasonable suspicion for the purpose of
subsection (2) of thissection hasbeen formed shall be determined objectively
having regard to al thefactsand surrounding circumstances.

14. TheSupervisory Authority or alaw enforcement agency, upon gpplication
to aJudge of the Supreme Court and satisfying him that therearereasonable
groundsto believethat -

(@ afinancia ingtitution hasfailed to keep abusiness
transaction record asprovided by the provisionsof
section 12 (a);

(b)  afinancid inditution hasfalledtoreport any busness
transaction asprovided by the provisionsof section
13(2); or

(© an officer or employee of afinancial institutionis
committing, hascommitted or isabout tocommit a
money laundering offence,

maly obtainawarrant to enter any premisesbelongingto, inthe possessionor
under thecontrol of thefinancia ingtitution or any officer or employeeof such
institution and to search the premi sesand remove any document, material or
other thing therein for the purposes of the Supervisory Authority or law
enforcement agency asordered by the Judge and specified inthewarrant.
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15. TheSupervisory Authority or law enforcement agency, uponapplication  Property

to aJudge of the Supreme Court and satisfying himthat therearereasonable  tracking and
groundsfor believing that aperson iscommitting, hascommittedorisaboutto ~ ™onitoring
commit amoney laundering offence or for the purpose of determiningwhether orders.

any property belongsto, or isin the possession or under the control of any

person, may obtain an order:-

(@) thatany documentrelevantto-

0] identifying, locating or quantifying any property;
or

(i)  identifying or locating any document necessary
for thetransfer of any property,

bel onging to, or inthe possession or under thecontrol of that person beddivered
forthwith to the Supervisory Authority or law enforcement agency;

(b) thatafinancia institution forthwith producetothe
Supervisory Authority or law enforcement agency al
information obtained by the institution about any
busi nesstransaction conducted by or for that person
withtheingtitution during such period before or after
thedate of the order asthe Judgedirects.

16. (1) TheSupervisory Authority, upon applicationtoaJdudgeof the Mandatory
Supreme Court and satisfying himthat afinancia ingtitution hasfailedwithout ~ injunctionto

reasonableexcuseto comply inwholeor in part with any obligation asprovided e”forfe
in paragraph (a), (b), (c) and (d) of section 12 and subsection (2) of section P oo
13, may obtain amandatory injunction against any or al of the officersor
employeesof that financia ingtitutionin suchtermsasthe Court deemsnecessary
to enforce compliancewith such obligation.
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Other measures
to avoid money
laundering.

Currency reporting
when leaving
Bdize

Restraint order.

(2) Ingranting aninjunction pursuant to subsection (1) of thissection,
the Court may order that should the financial institution or any officer or
employeeof that ingtitution fail without reasonable excuseto comply with all
or any of theprovisionsof that injunction, such financial ingtitution, officer or
employeeshd| pay afinancid penaty inthesumandinthemanner directed by
the Court.

17. A personwho hasbeen convicted of aprescribed offence (whetherin
Belizeor elsawhere) or of an offence under thisAct, may not beeligibleor
licensed to carry onthebusinessof afinancia ingtitution.

18. A personwholeavesBeizewith morethan twenty thousand dollarsin
cash or negotiablebearer instruments (in Belize currency or equivaent foreign
currency) without first having reported thefact to the Supervisory Authority,
shall commit an offence under thisAct and shall beliableon convictiontoa
finenot exceeding ten thousand dollars.

PART IV
Freezing and Forfeiture of Assetsin Relation to Money Laundering

19. (1) Whereapersonhasheencharged orisabouttobechargedwith
amoney laundering offence, the competent authority may makean application
to the Supreme Court in accordance with subsection (2) for thefreezing of the
property of, or inthe possession or under the control of that person, whichis
alleged to bethe proceeds of crime, wherever such property may be.

(20 Anapplication made under subsection (1), for arestraint order
under subsection (3) in respect of any property may be madeonanex parte
applicationto aJudgein Chambersand shall beaccompanied by an affidavit
sworn on theinformation and belief of the competent authority or any other
person deposing to thefollowing matters, namely:

(&) theoffence or matter under investigation;
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(b)  thepersonwhoisbelievedto bein possession of the
property;

(© thegroundsfor thebelief that an order of forfeiture
may bemade under thisAct; and

(d)  adescriptionof the property.

(3) Wherean gpplication for arestraint order ismadeto aJudge under
subsection (1), the Judgemay, if satisfied that thereare reasonable groundsto
believethat there existsany property inrespect of which an order of forfeiture
may be made under thisAct, make an order-

(&  prohibitingany personfrom disposing of, or otherwise
dealingwith, any interestinthe property specifiedin
the order otherwisethan in such manner asmay be
specifiedintheorder; and

(b)  attherequest of the competent authority, wherethe
Judge is of the opinion that the circumstances so
require,

(i)  appointing aperson totake control of and to
manage or otherwise deal with all or part of
that property in accordancewith thedirections
of the Judge; and

(i)  requiring any person having possession of that
property to give possession of theproperty to
the person appointed under subparagraph (i).

(4) TheCourt or Judgein making an order under subsection (3) may
givedirectionsastothedisposal of that property for the purpose of -
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(&)  determiningany dispute asto theownership of the
property or any part thereof;

(b)  itsproper adminigrationduringtheperiod of freezing;

(© the payment of moneys to that person for the
reasonablesubs stenceof that personand hisfamily;

(d)  meeting the reasonablebusinessandlega expenses
of the personreferred toin subsection (1); and

(e permitting the use of the property in order to enter
into arecognizancerequired of that person by acourt.

(5) For the purpose of determining the reasonabl eness of business
andlegd expensesreferred toin subsection (4) (d), aJudgemay hold ahearing
inchambers.

(6) Beforemaking an order under subsection (3), the Judge may
requirethecompetent authority to givesuch undertakingsasthe Judgeconsders
appropriate with respect to the payment of damages or costs, or both, in
relation to the making and execution of the order.

(7)  Anorder madeunder subsection (3) shall providefor noticeto
be givento personsaffected by the order in such manner asthe Judgedirects
or asmay be prescribed by rulesof court.

(8 A copy of the order made under subsection (3) shall befiledin
the Registry of the Supreme Court against any property affected by theorder.

(99 Anorder madeunder theprovisionsof thissection shall ceaseto
haveeffect at theend of the period of forty-eight hoursfollowing the hour the
order was madeif the person against whom such order was made has not
been charged withamoney laundering offencewithin that time.
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(20) Any persontowhom notice of an order made under subsection
(3) isgiveninaccordancewith thissection and who, whiletheorder isinforce,
actsin contravention of or failsto comply with theorder is, without prejudiceto
any other remedy provided at law, guilty of an offence punishable on summary
conviction toimprisonment for aterm not exceeding two years.

20. (1) Whenapersonisconvicted of amoney laundering offence, the  Forfeitureof
Court shall order that the property, proceedsor instrumentalitiesderivedfrom  property,

or connected or related to such an offence beforfeited and disposed of insuch ~ Proceeds or
manner asthe Minister may direct. Instrumentalities.

(2) When, asaresult of any act or omission of the person convicted,
any of the property, proceedsor instrumentalities described in subsection (1)
above cannot beforfeited, the Court shall order the forfeiture of any other
property of the person convicted, for an equivalent value, or shall order the
person convicted to pay afineof suchvaue.

(3) Indetermining whether or not any property isderived from or
connected or related to amoney laundering offence the Court shall apply the
standard of proof requiredincivil proceedings.

(4) Inmakingaforfeitureorder the Court may givedirectionsfor the
purposeof determining any disputeasto theownership of the property or any
part thereof.

(5) Forthepurposeof thisAct, the Court may infer that property was
obtained or derived asaresult of the commission of amoney laundering offence
whereevidence established that theva ue, after the commission of that offence,
of dl theproperty of the person aleged to have committed the offence exceeds
thevaueof al theproperty of that person beforethe commission of that offence
and the Court is satisfied that theincome of that person from hislegitimate
sources asdisclosed by himto the Court pursuant to subsection (6) cannot
reasonably account for such anincreaseinvalue.
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Rights of bona
fidethird parties.

(6) A personconvicted or absolutely or conditionally discharged of
amoney laundering offence may besummoned to appear beforethe Court at
theingtanceof thecompetent authority andto giveinformation asto hislegitimate
sourcesof income.

21. (1) Themeasuresand sanctionsreferredtoin sections19and 20
shall apply without prejudiceto therights of bona fide third parties.

(2) Proper natifications shall be made so that al those claiming
legitimatelegd interest in property, proceedsor instrumentalitiesmay appear
insupport of their claims.

(3) Athirdparty’ slack of goodfaith may beinferred, a thediscretion
of the court or other competent authority, from the obj ective circumstances of
the case.

(4) TheCourt or other competent authority shal returnthe property,
proceedsor instrumentalitiesto theclaimant, when it hasbeen demonstrated
toitssatisfactionthat:

(@  theclamant has alegitimate legal interest in the
property, proceedsor instrumentalities,

(b)  no participation, collusion or involvement with
respect to themoney laundering offencewhichis
the subject of the proceedings can beimputed to
theclamant;

(¢0  the claimant lacked knowledge and was not
intentionaly ignorant of theillegd useof theproperty,
proceedsor insrumentditiesor if hehad knowledge,
didnot freely consenttoitsillegal use;
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(d)  theclamantdid not acquireany rightintheproperty,
proceedsor ingrumentditiesfrom aperson proceeded
against under circumstances that give rise to a
reasonableinferencethat any right wastransferred
for the purpose of avoiding theeventual subsequent
forfeiture of the property, proceeds or
indrumentaities, and

(e theclamant did al that could reasonably beexpected

to prevent theillegd use of the property, proceedsor
indrumentdities.

22. Theprovisonsof sections19and 20 shdl only apply to property coming  Limitationson

into the possession or under the control of aperson after thecomingintoforce  freezingor

of thisAct. forfeitureof
property.

22:01 Noliability shall beincurred by, and no suit, legal proceeding or other  Immunity from

action, administrativeor otherwise, shall be commenced, brought or ingtituted ~ action.

against the Supervisory Authority, the Competent Authority, theMinister,a  20f2002.

financia ingtitution or any of their agentsfor any act doneor omitted to bedone

ingoodfaith:

(&  intheperformanceor intended performance of any
function or duty; or

(b)  intheexerciseorintended exerciseof any power,

under thisAct or Regulationsmade hereunder.
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Assistance to
foreign countries.
50f 2002.

PART V
International Cooperation

23. (1) TheCourt, Supervisory Authority or other competent authority
shall cooperatewith the Court or other competent authority of another State,
taking the appropriate measuresto provide assi stancein mattersconcerning
money laundering offences, in accordance withthisAct, and withinthelimits
of their respectivelegd systems.

(2) TheCourt or other competent authority may recelvearequest
fromthe Court or other competent authority of another Statetoidentify, trace,
freeze, seizeor forfeit the property, proceeds, or instrumentalities connected
to money laundering offences, and may take appropriate actions, including
those contained in sections 19 and 20 of thisAct.

(3) Afindjudicial order of judgment that providesfor theforfeiture
of property, proceeds or instrumentalities connected to money laundering
offences, issued by aCourt or other competent authority of another State,
may berecognised asevidencethat the property, proceedsor instrumentaities
referred to by such order or judgment may besubject toforfeitureinaccordance
withthelaw.

(4) TheCourt or other competent authority may receive and take
appropriate measureswith respect to arequest fromaCourt or other competent
authority from another State, for assistance related to acivil, criminal, or
adminigtrativeinvestigation, prosecution or proceedings, asthe case may be,
involving money laundering offences, or violationsof any provison of thisAct.
Such assstancemay include providing origina or certified copiesof relevant
documentsand records, including thoseof financid ingtitutionsand government
agencies, obtaining testimony in the requested States; facilitating the voluntary
presence or availability intherequesting State of persons, including thosein
custody, togivetestimony, locating or identifying persons, serviceof documents;
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examining objects and places; executing searches and seizures; providing
information and evidentiary items, and provisiona measures.

(5) Any provisionsreferringto bank secrecy or confidentiality shall
not be animpediment to compliancewith thissection, whentheinformationis
requested by or shared with the Court or other competent authority.

(6) The Supervisory Authority may take such action as may be  5of 2002.
goppropriateincuding thefreezing of fundsand other financid assetsor economic
resources of any person to comply with or give effect to aresol utiion of the
Security Council of the United Nationsadopted under Chapter V11 of theUnited
Nations Charter:

Providedthat if the Security Council takesany subsequent decisonwhich
hasthe effect of postponing, suspending or cancelling the operation of such
resolution, inwholeor in part, any order made by the Supervisory Authority
pursuant to that resol ution shall ceaseto have effect or itsoperation shall be
postponed or suspended, inwholeor in part, asthe casemay be, in accordance
withthat decision.

PART VI
Miscellaneous

24.  Money laundering isan offencefor the purposeof any law relatingto  money

extradition or therendition of fugitive offenders. laundering an
offencefor
extradition
purposes.

25. Subjecttotheprovisonsof theBelize Condtitution, theprovisonsof this  Secrecy
Act shall have effect notwithstanding any obligation asto secrecy or other ~ obligations

restriction upon thedisclosure of informationimposed by any law or otherwise. gﬂrfm
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Disclosure 26. It shall not be unlawful for any person to make any disclosure in
protected. compliancewiththisAct.

General penalty 26:01 Every financid ingtitution or other personwhofailsto comply withany

for non- direction or ingtruction given by the Supervisory Authority under thisAct shall
?,%TSSSSCG' be guilty of an offence and shall, unlessapenalty is specifically provided

elsewhere, beliable on summary convictionto afine not exceeding twenty-
fivethousand dollarsor toimprisonment for aterm not exceeding threeyears,
or to both.

Prosecution of 27. (1) Noprosecutioninrespect of any offence committed under this

offences. Act or any regulations madethereunder shall beinstituted except by, or with

=0f 2002 theconsent inwriting of the Director of Public Prosecutionsor the Supervisory
Authority:

Provided that thissubsection shall not prevent thearrest, or theissueor
execution of awarrant for the arrest, of any person in respect of such an
offence, or theremand in custody or on bail of any person charged with such
an offence, notwithstanding that the necessary consent to theinstitution of
proceedingsfor the offence hasnot been obtained.

(2) All offencesunder thisAct shall betried summarily without the
consent of the accused unless otherwise directed by the Director of Public
Prosecutions.

Limitation of 28. All prosecutions, actions, suitsor other proceedings brought for any

proceedings. offence, or for therecovery of any fines, pendtiesor forfeitures, under thisAct
or the Regul ations made thereunder, shall be brought within five years next
after the datethe offence was committed or the cause of action accrued.

Regulations. 29. (1) TheMinister may makeRegulationsfor thebetter carrying out of
the provisions of this Act and for prescribing anything that needs to be
prescribed.
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(20  All Regulationsmadeunder subsection (1) shall besubjectto
negativeresolution.

30. ThisActshal comeintoforceonaday to beappointed by theMinister  Commencement.
by Order published in the Gazette.
FIRST SCHEDULE
[Section 2]
Activitiesof financial institutions 50f 2002.
1. “Banking business’ and “financia business’ asdefinedinthe
Banksand Financial InstitutionsAct, andinthe Scheduleto that Act; CAP. 263,
2. “Offshorebanking business’ asdefinedinthe OffshoreBanking ~ CAP. 267.
Act;
3. Venturerisk capital;
4, Money transmis3on Sservices,
5. | ssuing and administering means of payments(e.g. credit cards,
travellers chequesand bankers' drafts);
6. Guaranteesand commitments,
7. Trading for own account or for account of customersin:
(&  money market instruments (e.g., cheques, bills,
certificatesof deposits, commercial paper, etc.);
(b)  foregnexchange
(©  financid and commodity-based derivativeinstruments
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(e.g., futures, options, interest rate and foreign
exchangeingruments, etc.);

(d) trandferableor negotiableinstruments

8.  Money broking;
9.  Money lendingand pawvning;
10. Money exchange(e.g., casade cambio);
11. Insurancebusiness,
12. Red property business,
13. Creditunions,
14. Buildingsocieties,
15. Trustbusness,
16. Safecustody services,

5of 2002. 17. Internationd financia services,

50f 2002. 18. Accounting services,

5of 2002, 19 Legd services.
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SECOND SCHEDULE
[Section 2]

Prescribed offences
Blackmail
Counterfeiting
Drug Trafficking and related offences
Extortion
Fase accounting
Forgery
Fraud
Illegd deposit-taking
Robbery involving morethan $10,000.00
Terrorism
Theftsinvolving morethan $10,000.00

Armstrafficking

Kidnapping
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